
SBA Declaration 
 

Under a U.S. Small Business Administration (SBA) Declaration, low-interest loans 
can be approved for eligible homeowners, renters and businesses. The following 
loans are examples of the types of loans available. 

 
Home/Personal Property Physical Disaster Loans 
Business Physical Disaster Loans  
Economic Injury Disaster Loans for Businesses (EIDL) 

 
Preliminary damage surveys must indicate that more than 25 homes in the area 
suffered an uninsured loss of more than 40 percent. This is a threshold for SBA 
assistance. 
 
SBA assistance may include loans up to $200,000 to repair and replace an 
individual’s primary home.  It also includes loans up to $40,000 to repair or replace 
disaster-damaged personal property of homeowners or renters.  Businesses can 
qualify for loans up to $1.5 million. 
 
There are different interest rates and terms for these loans. The average interest 
rate is between 3.5 and 4 percent. The SBA determines the interest rate based 
upon the individual applicant’s ability to recover from the disaster damages with 
their own resources or their ability to borrow through non-government sources.   
 
Loan terms may extend up to thirty years and are determined by the applicant’s 
ability to repay the loan.  
 
If county is declared, all contiguous counties are also eligible for assistance.  
 
For more information visit: http://www.sba.gov/ 
 
 

http://www.sba.gov/

